/ 


ECONOMETRICA 


JOURNAL OF THE ECONOMETRIC SOCIETY 


An International Society for the Advancement 
of Economic Theory in its Relation to 
Statistics and Mathematics 


1982 


| 
VOLUME 50 


) 
q 
nt 


INDEX 
ARTICLES 


AMEMIYA, TAKESHI: Two Stage Least Absolute Deviations Estimators 

ANDERSON, G. J., AND R. W. BLUNDELL: Estimation and Hypothesis Testing | in "Dynamic 
Singular Equation Systems 

ANDERSON, Rosert M.: A Market Value Approach to ; Approximate Equilibria 

ANDERSON, T. W., NAOTO KUNITOMO, AND TAKAMITSU SAWA: Evaluation of the Distribution 
Function of the Limited Information Maximum Likelihood Estimator 

BaRON, DAviID P., AND ROGER B. MYERSON: Regulating a Monopolist with Unknown Costs 

BASSETT, GILBERT JR.: (See KOENKER) 

BERGSTROM, THEODORE C., DantEL L. RUBINFELD, AND PERRY SHAPIRO: Micro- Based Esti- 
mates of Demand Functions for Local School Expenditures . 

Bair, DouGtas H., AND Rosert A. POLLAK: Acyclic Collective Choice Rules . 

BLUNDELL, R. W.: (See ANDERSON) 

Caves, DouGLas W., Laurits R. CHRISTENSEN, AND W. ERWIN DIEWERT: The Economic 
Theory of Index Numbers and the Measurement of Input, Output, and Productivity . 

CHAMBERLAIN, Gary: The General Equivalence of Granger and Sims Causality ; 

CHAMPSAUR, PAUL, AND Guy LAROQUE: Strategic Behunior in Decentralized Planning om 
cedures . 

CHRISTENSEN, LAURITS R: ‘(See Cav ES) 

CRAWFORD, VINCENT P.: A Theery of Disagreement in Bargaining 

———: (See KELSO) 

CRAWFORD, VINCENT P., AND JOEL SOBEL: Strategic Information Transmission 

DIEWERT, W. Erwin: (See CAVES) 

DuBEY, PRADEEP: Price-Quantity Strategic Market Games . 

DysviG, PHILIP H., AND STEPHEN A. Ross: Portfolio Efficient Sets aa i 

ENGLE, ROBERT F.: Autoregressive Conditional Heteroscedasticity With Estimates of the Vari- 
ance of United Kingdom Inflations . 3 

ERICSON, RICHARD E.: Inventory Stability and Resource ‘Allocation Under Uncertainty ina 
Command Economy 

ETHIER, WILFRED J.: Decreasing Costs in International Trade oul Frank Grahan’ Argument 
for Protection . 

Evans, G. B. A., AND N. E. SAVIN: ‘Conflict ‘Among the Criseria Revisited: “The W, LR and LM 
Tests 

FELDSTEIN, MARTIN: Inflation, Tax Rules and Javestment: Same Econometric Evidence. 

FLorens, J. P., AND M. Moucnart: A Note on Noncausality : 

FORSYTHE, ROBERT, THOMAS R. PALFREY, AND CHARLES R. PLOTT: Asset Valuation in an 
Experimental Market 

FuTiA, CarRL A.: Invariant Distributions ad the Limiting Beha avior Markovian Economic 
Models . : 

GOLDMAN, STEVEN M., AND "KENNETH M. KLETZER: Decentrelica ation and Epsilon- Rational 
Competitive Equilibria . 

GOLDMAN, STEVEN M., AND Ross M. STARR: Peirwi ise, Wise, ad Pareto Optimalities 

ee CHRISTIAN, ALBERTO HOLLY, AND ALAIN Monrort: Likelihood Ratio Test, 

Wald Test, and Kuhn-Tucker Test in Linear Models with Inequality Constraints on the 

GouRIEROUX, C., J. J. LAFFONT, AND A. Mc ONFORT: Rational —— in Dynamic Linear 
Models: Analysis of the Solutions 

GROVES, THEODORE, AND SERGIU Hart: Efficiency of Resource Allocation by Uninformed 
Demand 

HALL, ROBERT E., AND  FREDERIC % MISHKIN: The Sensitivity of ‘Consumpt ion to Transitory 
Income: Estimates from Panel Data on Households 

HANSEN, Lars PETER: Large Sample Properties of Generalized Method of Moments Estimators A 

HANSEN, LARS PETER, AND KENNETH J. SINGLETON: Generalized Instrumental Variables Estima- 
tion of Nonlinear Rational Expectations Models 

Hart, SERGIU: (See GROVES) 

HAYASHI, Fumio: Tobin’s Marginal g and Average q: A Neoclassical Interpretation . 


ili 


=. 
+ 


689 


1559 
127 


1243 
737 
825 
583 
537 
377 
137 
593 

63 
409 
1453 


461 
1029 


1269 


213 


1009 
911 
1183 
931 
1393 
569 
325 
607 
1431 
111 
1525 
i 987 
| 345 
| 
| |_| 
= 
| 
i 


iv INDEX 


HOcHMAN, ODED, AND DaviD Pings: Costs of Adjustment and the — Pattern di Growing 
Open City . 3 

HOoLty, ALBERTO: A Re smark ¢ on Hausman’ Specification Test 

: (See GOURIEROUX) 

JOVANOVIC, Boyan: Selection and the Evolution of Industry 

KAPTEYN, ARIE: (See WANSBEEK) 

KELSO, ALEXANDER S., JR., AND VINCENT P. CRAWFORD: Job Matching, Coalition Formation, 
and Gross Substitutes 

KLETZER, KENNETH M.: (See GOLDMAN) 

KOENKER, ROGER, AND GILBERT BASSETT Jn.: Robust Tests for Heteroscedasticity Based on 
Regression Quantiles 

Kreps, Davin M., AND ROBERT WILSON: Sequential Equilibria 

KuniToMo, Naoto: (See ANDERSON) 

KYDLAND, FINN E., AND EDWARD C. Prescott: Time to Build and Aggregate Fluctuations 

LaFFOnrT, J. J.: (See GOURIEROUX) 

LaROQUE, Guy: (See CHAMPSAUR) 

LEAMER, EDWarD E.: Sets of Posterior Means with Bounded Variance Priors . 

MacDONALD, GLENN M.: Information ra Production : 

MAcuina, Mark J.: “Expected Utility” Analysis Without the Independence Axiom . 

MANsuR, AHSAN, A Decomposition Algorithm for General 
Computation with Application to International Trade Models 

MARTINEZ-VAZQUEZ, JORGE: Fiscal Incidence at the Local Level . 

MENDELSON, Haim: Market Behavior in a Clearing House 

MICHEL, PHILIPPE: On the Transversality Condition in Infinite Horizon Optimal Problems . 

MILGROM, PAUL, AND JOHN RoserTs: Limit Pricing and Entry Under Incomplete = ig rate 
An Equilibrium Analysis 

MiLcrRoM, Paut R., AND Roserr J. WEBER: A Theory of Auctions and Competitive Bidding . 

MISHKIN, FREDERIC S.: (See HALL) 

Monrort, ALAIN: (See GOURIEROUX) 

Moucuakrt, M.: (See FLORENS) 

MOULIN, H.: Voting with Proportional Veto Power . 

MURNIGHAN, J. KEITH: (See ROTH) 

MYERSON, ROGER B.: (See BARON) 

OBSTFELD, MaurICcE: Relative Prices, Employment, and the Exchange Rate in an Economy with 
Foresight 

PALFREY, THOMAS R.: (See FORSYTHE) 

PARKE, WILLIAM R.: An Algorithm for FIML and 3SLS Estimation of Large Nonlinear Models 

PESARAN, M. H.: Comparison of Local Power of Alternative Tests of Non-Nested Regression 
Models. . . 

PHILLips, P. C. B.: On the Consistency of Nonlinear FIML : 

Pines, Davip: (See HOCHMAN) 

PLott, CHARLES R.: (See FORSYTHE) 

POLLAK, ROBERT A.: (See BLAIR) 

Prescott, EDwarD C.: (See KYDLAND) 

REINGANUM, JENNIFER F.: A Dynamic Game of R and D: Patent Protection and Competitive 
Behavior 

ROBERTS, JOHN: (See MILGRoM) 

ROBINSON, PETER M.: On the Asymptotic Properties of Estimators of Models C Nee te Limited 
Dependent Variables 

ROEMER, JOHN E.: Origins of Exploitation and Class: Value Theory of Pre- -Capitalist Economy 

Ross, STEPHEN A.: (See DyBviG) 

RotH, ALVIN E., AND J. KEITH MURNIGHAN: The Role of si apitics in Bargaining: An 
Experimental Study 

Rotu, ALVIN E., AND UrieL G. ROTHBLUM: Risk ‘Aversion ‘and Nash’ Solution for Bargaining 
Games with Risky Outcomes . 

ROTHBLUM, URIEL G.: (See Rotu) 

RUBINFELD, DANIEL L.: (See BERGSTROM) 

RUBINSTEIN, ARIEL: Perfect Equilibrium in a Bargaining Model . 

SAMET, Dov, AND YAIR TAUMAN: The Determination o ses iit Cost Prices Under a ‘Set of 
Axioms . 


145 


1219 


81 


1287 
1307 


671 


97 


895 


1371 
749 
649 
1483 
43 
863 
1345 
725 
1143 
277 | 
1547 
1207 
1505 
975 
443 
1089 
= 
27 
163 
| 
1123 
639 
| 


Savin, N. E.: (See Evans) 

Sawa, TAKaMITSU: (See ANDERSON) 

SCHMIDT, PETER: An Improved Version of the Quandt-Ramsey MGF Estimator ” Mixtures of 
Normal Distributions and Switching Regressions 

SHAPIRO, PERRY: (See BERGSTROM) 

SHORROCKS, A. F.: Inequality Decomposition by Factor Components . 

SINGLETON, KENNETH J.: (See HANSEN) 

SOBEL, JOEL: (See CRAWFORD) 

STARR, Ross M.: (See GOLDMAN) 

TAKEKUMA, SHIN-ICHI: A Sup _" Price Theorem for the Continuous Time Model of Capital 
Accumulation . 

TAUMAN, YaIrR: (See SAMET) 

TIROLE, JEAN: On the Possibility of Speculation Under Rational Expectations . 

VARIAN, HAL R.: The Nonparametric Approach to Demand Analysis . : : 

VERRECCHIA, RosERT E.: Information Acquisition in a Noisy Rational E; xpectations Economy 

WANSBEEK, TOM, AND ARIE KaPTEYN: A Class of Decompositions of the Variance-Covariance 
Matrix of a Generalized Error Components Model 

WEBER, ROBERT J.: (See MILGROM) 

WHALLEY, JOHN: (See MANSUR) 

WHITE, HALBERT: Jnstrumental Variables Regression with Independent Observations 

———: Maximum Likelihood Estimation of Misspecified Models . 

WILSON, ROBERT: (See KREPS) 


NOTES AND COMMENTS 


AMEMIYA, TAKESHI: Correction to a Lemma 

ARABMAZAR, ABBAS, AND PETER SCHMIDT: An Investigation of the Rubustness of the Tobit 
Estimator to Non-Normality . 

BASSETT, GILBERT: (See KOENKER) 

Biswas, BASUDEB, AND RaTI RaM: Simultaneous Equations Analysis of Fertility in the U.S.: 
A Comment 

Brown, JAMES N., AND HARVEY S. ROSEN: On me Estimation of Structural Hedonic Price 
Models . 

BUTLER, J. S., AND ROBERT ttt: A Computationally Eficient Quadrature Procedure for the 
One-Factor Multinomial Probit Model ; 

Byron, R. P.: A Note on the Estimation of Symmetric Systems 

CONLISK, JoHN: A Note on Measuring Immobility Z 

CONNIFFE, DENIS: A Note on Seemingly Unrelated Regressions 

Drury, Rosert C.: Exploitation of Many Deposits of an Exhaustible Resource: Comment. 

GRETLEIN, Ropney J.: Dominance Solvable Voting Schemes: A Comment 

KOENKER, ROGER, AND GILBERT BASSETT: Tests of Linear Hypotheses and |, Estimation 

KRAMER, WALTER: Note on Estimating Linear Trend When Residuals are Autocorrelated . 

Lewis, TRACY R.: Sufficient Conditions for Extracting Least Cost Resource First . 

Lipton, DAviD, JAMES POTERBA, JEFFREY SACHS, AND LAWRENCE SUMMERS: Multiple Shooting 
in Rational Expectations Models ; 

MACHINA, MarK J.: A Stronger Characterization of Declining Risk Aversion 

MADDEN, PAUL: Efficiency of Non- Walrasian Equilibria: A Note 

MorfFitT, ROBERT: (See BUTLER) 

MULLER, EITAN: Stability of nica Procedures, Ultrafilters, and Simple Games— 
A Comment 

Murty, K. N.: Theo: etical Restrictions on the Parameters of Indirect “Addilog: Demand 
Comment 

Ont, H.: Welfare Consequences of Spatial Competition: y Note 

POTERBA, (See Lipton) 

Ram, (See Biswas) 

Rosen, Harvey S.: (See BRown) 

SACHS, JEFFREY: (See LiPTON) 

SCHMIDT, PETER: (See :\\RABMAZAR) 

SHORROCKS, ANTHONY F'.: On the Distance Between Income Distributions 


501 


193 


1325 


1055 


1585 


765 


761 
1573 
517 
229 
769 
527 
1577 
1065 
1081 


1329 


1069 
775 


1335 


525 


1337 


INDEX Vv 
= 
= 
427 
1163 
| 945 
1415 
! 713 
| 483 
| 1 
| 
| 
q 
: 
= 
225 
7 
q 


vi INDEX 


SONDERMANN, DiETER: Revealed Preference: An Elementary Treatment. . . . . . . .777 
SUMMERS, LAWRENCE: (See LIPTON) 

CORRIGENDUM 
FISHER, FRANKLIN M., AND FERNANDO M. C. B. SALDANHA: Stability, Disequilibrium Aware- 


ness, and the Perception of New Opportunities: Some Corrections. . . . . .. . . .78i 
SALDANHA, FERNANDO M. C. B.: (See FISHER) 


ANNOUNCEMENTS AND NEWS NOTES 


ANNOUNCEMENTS AND NEwS NoTES ....... . . . . 234, 529, 785, 1084, 1341, 1591 
1981 ELECTION OF FELLOWS OF THE ECONOMETRIC SOCIETY 
FELLOWS OF THE ECONOMETRIC SOCIETY AS OF JANUARY, 1982 tak 
PROGRAM OF THE 198] EUROPEAN MEETING OF THE ECONOMETRIC SOCIETY . . . .. . . .259 
PROGRAM OF THE NORTH “™ERICAN WINTER MEETING OF THE ECONOMETRIC SOCIETY . . . .807 
PROGRAM OF THE SECOND LATIN AMERICAN REGIONAL MEETING OF THE ECONOMETRIC 


N 
D 
a 
X 
Mii 


